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TRENDS IN DEFINED BENEFIT PLANS 

 Wind up of private sector DB plan enrolments within 10 years. 
*Frederick Bettese, “Retirement Income for Life:  Getting More without Saving More”, 2018 

 Less than 5% of private sector new hires are enrolled in DB 

plans* Morneau Shepell 

 Inflation protection now on less than 3% of all private sector 

DB plans 



QUIZ TIME 



 What percentage of employed men had a pension plan in 1977, (DB or DC)? 

 

 37% 

 Why the difference? 

 What life expectancy for first DB members after WWII? 

 70  - worked until 60 or 65 

 What is the likelihood 1 member of a couple, both aged 65 will reach 90 

today? 

 50% and to age 100?  25%  

 40%! 

 What percentage of women had a pension plan in 2015? 

 What percentage of men had a pension plan in 2015? (DB or DC) 

 36? 

 What percentage of employed women had a DB or DC in 1977? 

 52% 

READY, SET… 



THE HEADWINDS 

Market Returns 

Demographics 

Societal perception 



DCPP & DPSP 

Which is more popular? 

2 – 1* 
*Canadian Institutional Investment Network Survey 2017 



GROUP RRSP & TFSA 

 What is the average contribution level matching by employers in Canada? 

 4.3%, compared to 4.9% in DC 

 When voluntary, what percentage of employees contribute to a Group RRSP? 

 53% - compared to only 68% in voluntary DC 



WHAT’S THE 

FUTURE 

CONSEQUENCES? 



HAVE FEES BOTTOMED OUT? 



DISRUPTION 
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